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AN ORDINANCE AMENDING ANCHORAGE MUNIOPAL CODE SECTION 6.50.060 TO RJRTHER
DEFINE THE OWNERSHIP CONCENTRATION ALLOWED FOR INDMDUAL, PUBUCLY-TRADED
COMPANIES HELD BY THE MOA TRUST FUND

WHEREAS, the MOA Trust Fund investment guidelines were originally codified
April 6, 2000 per AO 99-50(S) as amended; and

WHEREAS, the MOA Trust Fund's Investment Statement Policy (approved by
the Investment Advisory Commission April 30, 1999 and later amended May 27, 1999) calls for
an annual review of investment guidelines; and

WHEREAS, market conditions over the past year have highlighted the need to
address the issue of ownership concentration with respect to individual, publicly-traded
companies (i.e., equity securities) held by the MOA Trust Fund; and

WHEREAS, the MOA Trust Fund's outside investment consultant (Callan
Associates) and the Investment Advisory Commission reviewed the current Code provision on
February 23, 2000 and then again on May 3, 2000, and agree that further definition is needed
regarding ownership concentration in equity securities in order to provide greater flexibility to
the MOA Trust Fund's outside portfolio managers.

NOW, THEREFORE, the Assembly hereby ordains:

Anchorage Municipal Code subsection 6.50.060.GSection 1.
follows:

is amended to read as

MOA Trust Fund6.50.060

*** ******

Investment Restrictions. Notwithstanding any other provision of this title
investment of the assets of the Fund shall be restricted as follows:

G

Equity Securities: No more than'1.

a. Sixty-five percent (65%) of the Fund Assets may be invested
in equity investments;

b. The areater of [F)five percent (5%) or 1.5 times the security's
weight in the S&P 500 stock index of the market value of the equity
portfolio assets, [AFTER BEING MARKED TO MARKET] at the
time of the Durchase, shall be invested in the equity securities of
anyone issuer;
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c. Five percent (5%) of the voting stock of any corporation may be
acquired by the Fund.

Section 2. This ordinance shall become effective immediately upon its passage and
approval by the Assembly.

f'~~:2~L ~ PASSED AND APPROVED by the Anchorage Municipal Assembly this ~day
of f . 2000.

ATTEST:

4--~
'-M'ktfipal Clerk
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